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MANAGEMENT'S STATEMENT OF RESPONSIBILITY FOR THE PREPARATION

AUTHORISATION OF THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2025.

AND

Management of NPJSC "K.I. Satpayev Kazakh National Research Technical University" (hereinafter

referred to as the "Company", the "Group", the "NPJSC” or “KazNRTU”) is responsible for the preparation

of the consolidated financial statements of the Group and its subsidiaries (together, the "Group") that present

fairly, in all material respects, the financial position of the Group as at 31 December 2025, the consolidated

results of operations, the consolidated statement of cash flows and the consolidated changes in equity for the

year then ended, in accordance with Order of the Minister of Finance of the Republic of Kazakhstan No. 404

dated 28 June 2017 (as amended by Order No. 241 dated 2 March 2022) and International Financial

Reporting Standards (hereinafter "IFRS").

In preparing these consolidated financial statements, management is responsible for:

• selecting appropriate accounting policies and applying them consistently;

presenting information, including accounting policy information, in a manner that provides relevant,

reliable, comparable and understandable information;

making reasonable and prudent estimates and assumptions;

• providing additional disclosures when compliance with specific requirements is insufficient to

enable users to understand the effect of particular transactions, other events and conditions on the

Group's financial position and financial performance; and

assessing the Group's ability to continue as a going concern in the foreseeable future.

Management is also responsible for:

designing, implementing and maintaining an effective and reliable system of internal control;

maintaining accounting records that, at any time, enable the financial position of the Group to be

determined with reasonable accuracy and ensure that the consolidated financial statements

with IFRS:

• maintaining accounting records in accordance with applicable legislation;

taking reasonable steps, within its competence, to safeguard the assets of the Group; and

preventing and detecting fraud and other irregularities.

comply

The consolidated financial statements for the year ended 31 December 2025 were approved for issue on 11

March 2026, Republic of Kazakhstan, Almaty.

Begentayev M.M Tokzhigitova G.B

Chairman of the Board - Rector
Director of Finance Department,

Chief Accountant



Opinion
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INDEPENDENT AUDITORS' REPORT

To the Management of

JSC "K.I. Satbayev KazNRTU"

We have audited the consolidated financial statements of Non-Commercial Joint-Stock Company “K.I. Satbayev

Kazakh National Research Technical University" (the "Company"), which comprise the consolidated balance sheet as

at 31 December 2025, the consolidated statement of profit and loss, the consolidated cash flow statement, and the

consolidated statement of changes in equity for the year then ended, as well as the notes to the consolidated financial

statements, including a summary of significant accounting policies, prepared in accordance with Order No. 404 of thega sumary or sigiican accoung p ccordance

Minister of Finance of the Republic of Kazakhstan dated 28 June 2017 (as amended by Order No. 241 dated 2 March
2022) for the year ended 31 December 2025.

In our opinion, the accompanying consolidated con financial statements present fairly, in all material respects, the financial
position of the Company as at 31 December 2025, and its financial performance and cash flows for the year then ended,

in accordance with Order No. 404 of the Minister of Finance of the Republic of Kazakhstan dated 28 June 2017 (as

amended by Order No. 241 dated. 2 March 2022) and International Financial Reporting Standards.

Basis for Opinion

audit of

We conducted our audit in accordance with International Standards on Auditing. Our responsibilities under those

standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of

our report. We are independent of the Company in accordance with the ethical requirements applicable to oureepy accoance wit the eicar requirenents appicabre to our aue

the financial statements in the Republic of Kazakhstan, and we have fulfilled our our other other ethicalethical responsibilities in

accordance with those requirements. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Corporate Governance for the Financial Statements

The Company's management is responsible for the preparation and fair presentation of these consolidated financial

statements in accordance with Order No. 404 of the Minister of Finance of the Republic of Kazakhstan dated 28 June

2017 (as amended by Order No. 241 dated 2 March 2022) and International Financial Reporting Standards, and for such

internal control as management determines is necessary to enable the preparation of financial statements that are free

from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Company's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern, and using the going concerna 

basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so. Those charged with corporate governance are responsible for overseeing the
Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.dde tofud of eor, and to issie af audto srepot that ieitdes our opnnon

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
International Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.

TOO "Staraudit" info@staraudit.kz

+7 727 330 48 31 | +7 702 777 35 00
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As part of an audit conducted in accordance with International Standards on Auditing, we exercise

professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due to

fraud or error; design and perform audit procedures responsive to those risks; and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control:

obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Company's internal control; evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates and related disclosures made by management;

conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Company's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's

report to the related disclosures in the financial statements or, if such disclosures are inadequate, to

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Company to cease to continue

as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with corporate governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with corporate governance with a statement that we have complied with all

relevant ethical requirements regarding independence, and communicate to them all relationships and other

matters that may reasonably be thought to bear on our independence, and, where applicable, related
safeguards.

From the matters communicated with those charged with corporate governance, we determine those matters

that were of most significance in the audit of the financial statements of the current period and are therefore

the key audit matters. We describe these matters in our auditor's report unless law or regulation precludes

public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter

should not be communicated in our report because the adverse consequences of doing so would reasonably

outweigh the public interest benefits of such communication.be expected to

Madiyeva R.M.

Auditor

AVAN

АУДИТОР
мадиева Рауш

атовн

Auditor's Qualification Certificate No. МФ-0000500 dated 2 February 2018

Madiyeva R.M.

Director

StarAudit LLP

Парищество с

General License of the Ministry of Finance ofStarAudit
N 9 as of March 11, 2026.
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NPJSC "K.I. Satpayev Kazakh National Research Technical University"

CONSOLIDATED FINANCIAL STATEMENTS

as at 31 December 2024 (in KZT thousand)

Appendix 1

to the order of the First Deputy Prime Minister

of the Republic of Kazakhstan - Minister of Finance

of the Republic of Kazakhstan dated July 1, 2019 No. 665

Appendix 2

to the Order of the Minister of Finance of the Republic of Kazakhstan

dated June 28, 2017 No. 404

Form 1

Index: No. 1 – B (Balance Sheet)

Frequency: annual

CONSOLIDATED BALANCE SHEЕТ

for the period ended December 31, 2025.

Submitted by: public interest entities, based on the results of the financial year

Submission destination: to the Financial Statements Depository in electronic format via software

Submission deadline: annually, no later than 31 August of the year following the reporting year.

Note: guidance on completing the report is provided in the appendix to the administrative data collection
form "Balance Sheet"

Assets

1

At the

Line

code

At the end of

the reporting
period

beginning of

the reporting

period

2 3 4

I. Short-term assets

Cash and cash equivalents 010 5 047 079 3 657 496

Short-term financial assets measured at amortized cost 011

Short-term financial assets measured at fair value through

other comprehensive income
012

Short-term financial assets carried at fair value through profit 013
or loss

Short-term derivative financial instruments 014

Other short-term financial assets 015 60 000

Short-term trade and other receivables 016 1 542 286 1 338 419

Short-term lease receivables 017 80 945 72 777

Short-term assets under contracts with customers 018 0

Current income tax 019 3 101

Stocks 020 1 419 810 1 29191 350

Biological assets 021

Other short-term assets 022 1 100 067 1 26 068

Total short-term assets (sum of lines 010 to 022) 100 9 253 288 76623 110

Assets (or disposal groups) held for sale 101

Для

аудиторских
улиторских

отчето



NPJSC “K.I. Satpayev Kazakh National Research Technical University"
CONSOLIDATED FINANCIAL STATEMENTS

as at 31 December 2024 (in KZT thousand)

Assets

CONSOLIDATED BALANCE SHEET (continued)
for the period ended December 31, 2025.

Line

code

2

At the end of

the reporting

period

3

At the

beginning of

the reporting

period

4

II. Long-term assets

Long-term financial assets measured at amortized cost 110

Non-current financial assets measured at fair value through

other comprehensive income
111

Long-term financial assets carried at fair value through profit
112

or loss

Long-term derivative financial instruments 113

Investments accounted for at cost 114

Investments accounted for by the equity method 115 296 182 302 552

Other long-term financial assets 116

Long-term trade and other receivables 117 215 267 60 674

Long-term lease receivables 118

Long-term assets under contracts with customers 119

Investment property 120 2 393 188 2392 100

Fixed assets 121 32 135 306 24 249 446

An asset in the form of a right of use 122 34 847 40 438

Biological assets 123 1410 1410

Exploration and appraisal assets 124

Intangible assets 125 2 527 431 2 133 068

Deferred tax assets 126 3 948 509 158

Other long-term assets 127 1 783 203 617 368

Total long-term assets (sum of lines 110 to 127) 200 39 390 782 30 306 214

BALANCE (line 100 + line 101 + line 200) 48 644  070 37 929 324

A 
A 

StarAu

Для

аудиторских
чето

2



NFJSU "K.1. satpayev Kazakn ivationai kesearen iecnnicai University"
CONSOLIDATED FINANCIAL STATEMENTS

as at 31 December 2024 (in KZT thousand)

CONSOLIDATED BALANCE SHEET (continued)
for the period ended December 31, 2025.

Liability and equity

Line
code

At the end of

the reporting
period

2 3

At the

beginning of

the reporting

period

4

III. Short-term liabilities

Current financial liabilities measured at amortized cost 210

Current financial liabilities at fair value through profit or loss 211

Short-term derivatives 212

Other short-term financial liabilities 213

Short-term trade and other payables 214 258 506 413 840

Short-term estimated liabilities 215 1 007 8908

Current income tax liability 216 18 558 20 631

Employee benefits 217 720 309 704 451

Short-term rent arrears 218 2417 5 590

Short-term obligations under contracts by buyers 219 2 623 353 1 712 544

Government subsidies 220

Dividends payable 221

Other current liabilities 222 195 820 686 551

Total current liabilities (sum of lines from 210 to 222) 300 3 819 970 3 552 515

Liabilities of disposal groups held for sale 301

IV. Long-term liabilities

Long-term financial liabilities measured at amortized cost 310

Long-term financial liabilities measured at fair value through 311
profit or loss

Long-term derivatives 312

Other long-term financial liabilities 313

Long-term trade and other payables 314

Long-term estimated liabilities 315

Deferred tax liabilities 316 1 165

Employee benefits 317

Long-term rent arrears 318 15 899 18 316

Long-term obligations under contracts with customers 319

Government subsidies 320

Other long-term liabilities 321 301 899 367 464

Total long-term liabilities (sum of lines from 310 to 321) 400 318 963 385 780

Для

аудиторских

отчетов

3



NPJSC "K.I. Satpayev Kazakh National Research Technical University"
CONSOLIDATED FINANCIAL STATEMENTS

as at 31 December 2025 (in KZT thousand)

V. Equity

CONSOLIDATED BALANCE SHEET (continued)
for the period ended December 31, 2025.

Line

code

At the end of

the reporting

period

3

At the

beginning of

the reporting

period
1 2 4

V. Capital 410 31 819 497 29 067 826

Authorized (share) capital 411

Share premium 412

Repurchased own equity instruments 413

Components of other comprehensive income 414 12 685 640 4 923 203

Retained earnings (uncovered loss) 415

Other capital 420

Total capital attributable to owners (sum of lines from
410 to 415)

421

Share of non-controlling owners 500

Total capital (line 420 + line 421)

44 505  137
44 505  137

48  644  070

33 991 029

33 991 029

37 929 324

The notes form an integral part of these consolidated financial statements.

Begentvey M.M

Chairmен
of the Board R

қоғамы
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зах
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Tokzhigitova G.B

Director of Finance Department,
Chief Accountant
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NPJSC “K.I. Satpayev Kazakh National Research Technical University"

CONSOLIDATED FINANCIAL STATEMENTS

as at 31 December 2025 (in KZT thousand)

Appendix 1

to the order of the First Deputy Prime Minister

of the Republic of Kazakhstan - Minister of Finance

of the Republic of Kazakhstan dated July 1, 2019 No. 665

Appendix 2

to the Order of the Minister of Finance of the Republic of Kazakhstan
dated June 28, 2017 No. 404

Form 2

CONSOLIDATED STATEMENT OF PROFIT OR LOSS

for the period ended 31 December 2025.

Index: No. 2 - Statement of Profit or Loss (SPL)
Frequency: annual

Submitted by: public interest entities, based on the results of the financial year

Submission destination: to the Financial Statements Depository in electronic format via software

Submission deadline: annually, no later than 31 August of the year following the reporting year

Note: guidance on completing the report is provided in the appendix to the administrative data collection

form "Statement of Profit or Loss".

During the
For the previous

Name of indicators Line code reporting
period

period

Revenue from the sale of goods, works and services 10 40 608 931 32 583 774

Cost of goods, works and services sold 11 (35 852 146) (28 238 754)

Gross profit (loss) (line 010 – line 011) 12 4 756  785 4 345 020

Implementation costs 13 (110 392)

Administrative expenses 14 (2 145 510) (2 003 870)

Total operating profit (loss) (+/- lines 012 to 014) 20 2 611 275 2 230 758

Financial income 21

Financial expenses 22

305 811

(1 028 430)

233 607

The organization's share in the profit (loss) of

associated organizations and joint activities accounted
for using the equity method

23

Other income 24

Other expenses 25 (1 879 840)

Profit (loss) before tax (+/- lines 020 to 025) 100

Income tax expense (-) (income (+)) 101

Profit (loss) after tax from continuing operations

(line 100+ line 101)
200

6 805 070

7 842 316

(24 792)

7 817 524

(2 510 817)

3 516 492

3 911 340

2836 458

680 034

Profit (loss) after tax from discontinued operations 201

Для

ских

отчетов



NPJSC "K.I. Satpayev Kazakh National Research Technical University"

CONSOLIDATED FINANCIAL STATEMENTS

as at 31 December 2025 (in KZT thousand)

CONSOLIDATED STATEMENT OF PROFIT OR LOSS (continued)

for the period ended 31 December 2025.

Line
Name of indicators During the For the previous

code reporting period period

2 3 4

Profit for the year (line 200 + line 201) 300 7 817 524 3 516 492

attributable to:

Owners of the parent organization

Share of non-controlling owners

Other comprehensive income, total (amount 420

and 440):
400

including:

revaluation of debt financial instruments measured at
410

fair value through other comprehensive income

share in other comprehensive income (loss) of

associates and joint ventures accounted for using the

equity method

411

effect of changes in the income tax rate on deferred tax 412

hedging of cash flows 413

exchange rate difference on investments in foreign
414

organizations

hedging of net investments in foreign transactions 415

other components of other comprehensive income

reclassification adjustment in profit (loss)

416

417

tax effect of components of other comprehensive 418
income

Total other comprehensive income to be

reclassified to income or expenses in subsequent

periods (net of income tax) (sum of lines 410 to
420

418)

arAugДля 
их



NPJSC "K.I. Satpayev Kazakh National Research Technical University"

CONSOLIDATED FINANCIAL STATEMENTS

as at 31 December 2025 (in KZT thousand)

CONSOLIDATED STATEMENT OF PROFIT OR LOSS (continued)

for the period ended 31 December 2025.

Line
Name of indicators

code

During the

reporting period

For the previous

period

1 2 २ 4

Revaluation of Property, Plant and Equipment and 431
Intangible Assets

Share of Other Comprehensive Income (Loss) of

Associates and Joint Ventures Accounted for Using 432

the Equity Method

Tax Component of Other Comprehensive Income 434

Revaluation of Equity Financial Instruments

Measured at Fair Value Through Other 435

Comprehensive Income

Total Other Comprehensive Income Not to be

Reclassified to Income or Expense in Subsequent
Periods (net of Income Tax) (sum of lines 431

440

through 435)

Total Comprehensive Income (line 300 + line 400) 500 7 817 524 3 516  492

Total Comprehensive Income Attributable to:

Parent Owners

Non-Controlling Interest

Earnings per Share: 600

Including:

Basic Earnings per Share:

From Discontinued Operations

Diluted Earnings per Share:

From Continuing Operations

From Discontinued Operations

The notes form an integral part of these consolidated financial statements.
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NPJSC "K.I. Satpayev Kazakh National Research Technical University"

CONSOLIDATED FINANCIAL STATEMENTS

December 2025 (in KZT thousand)as at 31

Appendix 1

to the order of the First Deputy Prime Minister

of the Republic of Kazakhstan - Minister of Finance

of the Republic of Kazakhstan dated July 1, 2019 No. 665

Appendix 2

to the Order of the Minister of Finance of the Republic of Kazakhstan
dated June 28, 2017 No. 404

Form 3

CONSOLIDATED STATEMENT OF CASH FLOWS

(Direct method)

for the period ended December 31, 2025.

Index: No. 3 - Statement of Cash Flows (Direct Method) (SCF-DM)

Frequency: annual
Submitted by: public interest entities, based on the results of the financial year

Submission destination: to the Financial Statements Depository in electronic format via software

Submission deadline: annually, no later than 31 August of the year following the reporting year

Note: guidance on completing the report is provided in the appendix to the administrative data collection

form "Statement of Cash Flows (Direct Method)".

Name of indicators
Line

code

During the

reporting

period

For the

previous

period

I. Cash flow from operating activities

1. Cash flow, total (sum of lines 011 to 016) 10 45 027 813 35  925  670

including:

sales of goods and services 11 22 006 030 16 564 845

other revenue 12 355 835 308 206

advances received from buyers, customers 13 20 941 877 17 799 850

receipts under insurance contracts 14

-

received remuneration 15 17 523 26 657

other receipts 16 1 706 548 1 226 112

2. Cash outflow, total (sum of lines 021 to 027) 20 38 061 668 29 055 465

including:

payments to suppliers for goods and services 21 3 357 340 4 864 490

advances issued to suppliers of goods and services 22 3 783 540 3 395 536

wage payments 23 19 094 386 15 001 373

payment of remuneration 24 18 014

payments under insurance contracts 25

income tax and other payments to the budget 26 7 974 006 5 559 962

other payments 27 3 834 379 234 104

3. Net cash from operating activities (line 010- line
30 6 966 145 9 870 205

020)

Для

аудиторских
тчетов

8



NPJSC "K.I. Satpayev Kazakh National Research Technical University"

CONSOLIDATED FINANCIAL STATEMENTS

December 2025 (in KZT thousand)as at 31

CONSOLIDATED STATEMENT OF CASH FLOWs

(Direct method) (continued)

for the period ended December 31, 2025.

II. Cash flow from investing activities

1. Cash receipts, total (sum of lines from 041 to 052) 40 19 483 046 70 552 121

including:

sale of fixed assets 41 12 088

sale of intangible assets 42 -

sale of other long-term assets 43

sale of equity instruments of other organizations (except
subsidiaries) and interests in joint ventures

44

sale of debt instruments of other organizations 45

compensation in case of loss of control over subsidiaries 46

withdrawal of cash deposits 47 19 451 571 70 53232 335

sale of other financial assets 48

futures and forward contracts, options and swaps 49 -

dividends 50 -

-

received remuneration 51 19 387 19 786

received other income 52

2. Cash outflow, total (sum of lines 061 to 073) 60 25 079 465 75 628 424

including:

acquisition of fixed assets 61 4 622 395 4 487 704

acquisition of intangible assets 62 945 499 608 385

acquisition of other long-term assets 63

acquisition of equity instruments of other organizations

(except subsidiaries) and interests in joint ventures
64

acquisition of debt instruments of other organizations 65

acquisition of control over subsidiaries 66

-

placement of cash deposits 67 19 451 571 70 532 335

payment of remuneration 68

acquisition of other financial assets

69

provision of loans 70 60 000

futures and forward contracts, options and swaps 71

investments in associates and subsidiaries 72

other payments 73

3. Net cash from investing activities (line 040 - line
80 (5 596 419) (5 076 303)

060)

Для
Пля

ских

АнатовTOR

6



NPJSC "K.I. Satpayev Kazakh National Research Technical University"
CONSOLIDATED FINANCIAL STATEMENTS

as at 31 December 2025 (in KZT thousand)

CONSOLIDATED STATEMENT OF CASH FLOWS

(Direct method) (continued)

for the period ended December 31, 2025.

III. Cash flow from financing activities

1. Cash receipts, total (sum of lines 091 to 094)
90 84 453

including:

issue of shares and other financial instruments 91

receipt of loans 92

remuneration received 93 84 453

other receipts 94

2. Cash outflow, total (sum of lines 101 to 105) 100 11 045 4 000

including:

repayment of loans 101 11 045 4 000

payment of remuneration 102

-

payment of dividends 103

payments to owners of shares of the organization 104

other disposals 105

3. Net cash from financing activities (line 090- line 100) 110 73 408 (4 00
(000

4. The impact of exchange rates of currencies to tenge 120 (79 804) 239 754

5. The effect of changes in the book value of cash and
130 26 253 (67 942)

cash equivalents

6. Increase +/- decrease in funds (line 030 +/- line 080 +/-

line 110 +/- line 120 +/- line 130)
140 1 389 583 1 961 714

7. Cash and cash equivalents at the beginning of the
150

reporting period

8. Cash and cash equivalents at the end of the reporting 160

3 657  496
5 047  079

1 695 782

3 657 496
period

The notes form an integral part of these consolidated financial statements.
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NPJSC "K.I. Satpayev Kazakh National Research Technical University"

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

as at 31 December 2025 (in KZT thousand)

1. General Information

Organizational structure and activities

Non-profit Joint-Stock Company "K.I. Satpayev Kazakh National Research Technical University" (hereinafter

referred to as the "Group", the "NPJSC" or "KazNRTU") was established in accordance with Resolution of

the Government of the Republic of Kazakhstan No. 1330 dated 19 December 2014 "On the establishment of

the Non-profit Joint-Stock Company 'K.I. Satpayev Kazakh National and Research Technical University
named after K.I. Satpayey".

Pursuant to Order No. 749 dated 9 June 2015 of the Ministry of Finance of the Republic of Kazakhstan and

the Committee of State Property and Privatisation, the Company was reorganised through the merger
(accession) into it of JSC "Science Center" and JSC "K.I. Satpayev Kazakh National Technical University".

NPJSC “KazNRTU” was registered by the Justice Administration of Bostandyk District of the Department of

Justice of Almaty.

The Company was assigned Business Identification Number (BIN) 150140008602.

At its location, the NPJSC is registered as a taxpayer of the Republic of Kazakhstan with the State Revenue

Department for Bostandyk District of Almaty.

The registered office and principal place of business of the NPJSC is: 22 Satpayev Street, Almaty, Republic
of Kazakhstan.

The founder of the NPJSC is the Government of the Republic of Kazakhstan represented by the Committee of

State Property and Privatisation of the Ministry of Finance of the Republic of Kazakhstan.

stateThe authorised state management body exercising the rights of ownership and use of the 100%

shareholding in the NPJSC is the Ministry of Education and Science of the Republic of Kazakhstan (the "Sole

shareholder").

The NPJSC does not pay dividends on its shares and does not issue preference shares, derivative or convertible
securities.

In accordance with the Charter of the NPJSC approved by Order of the Minister of Science and Higher

Education of the Republic of Kazakhstan No. 76 dated 23 September 2022, the purpose of the NPJSC is to

create the necessary conditions for obtaining quality education (learning and teaching) aimed at the formation,

development and professional development of the individual based on national and universal human values

and achievements of science and practice, as well as for the development of scientific potential and the

commercialisation of developments.

The objective of the NPJSC's educational process is to provide high-quality education in line with

international standards.

In accordance with the NPJSC's Charter, education may be provided at the following levels:

general secondary education: school;

technical and vocational education: college;

higher education: bachelor's degree programmes;

postgraduate education: master's and doctoral programmes;

additional education, including retraining and professional development of academic staff and

specialists.

The NPJSC's principal activities include:

• training of specialists under higher and postgraduate education programmes;
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scientific and technical and innovative activities, and research and development, including
fundamental and applied research;

provision of meals, accommodation and medical services to students;

provision of meals, accommodation and medical services to employees;

ensuring student safety;

organisation and delivery of sports and cultural events;

organisation of physical training and wellness activities and establishment of sports and creative

clubs;

publishing and printing activities to support the educational process, research, educational and

social/cultural activities;

organising participation in international and national events, including olympiads, competitions,
contests, conferences and seminars for students and teaching staff;

delivery of general education programmes (primary, basic, secondary and general secondary

education) as well as technical, vocational, post-secondary and additional education programmes;

establishment of technopolises, technology parks, business incubators, innovation centres,

commercialisation and technology transfer centres, design and engineering bureaus and other

structures aligned with the NPJSC's profile;

participation in the development, piloting and implementation of innovative teaching methods and
research technologies aimed at further development and improvement of the education and science

system;

development of digital interactive educational resources and educational films for all levels of

education;

participation in integrating education and science with industry, including organising and financing

R&D work and innovative investment projects with привлечением financial resources of

subsidiaries and other organisations in the Republic of Kazakhstan and abroad, as well as

participation in developing mechanisms and infrastructure for venture financing of projects in the
fields of education and science;

• leasing and management of the NPJSC's own real estate.

The NPJSC operates under the following state licences and accreditation certificates:

State licence for educational activities No. 0105893 dated 4 June 2010, issued by the Almaty

Department for Control in the Field of Education of the Committee for Control in the Field of

Education and Science of the Ministry of Education and Science of the Republic of Kazakhstan,

indefinite;

State licence for educational activities No. KZ56LAA00005304 issued on 11 July 2015 by the State

Institution "Committee for Control in the Field of Education and Science of the Ministry of

Education and Science of the Republic of Kazakhstan”, non-transferable, class 1;

State licence for activities related to the circulation of precursors No. 21032080, issued on 21

November 2021 by the Ministry of Internal Affairs of the Republic of Kazakhstan, valid until 22

November 2026;

International institutional accreditation certificate issued by the Independent Agency for Quality
Assurance in Education on 28 December 2020, registration No. IA-A No. 0121, valid until 27

December 2027;

Accreditation certificate as a subject of scientific and/or scientific and technical activity, issued on

20 August 2020 by the Ministry of Education and Science of the Republic of Kazakhstan,

No. 006255, valid until 28 August 2025;

Accreditation certificates for 117 educational programmes.

As at 31 December 2025, the Company has the following subsidiaries:

series MK
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NPJSC “K.I. Satpayev Kazakh National Research Technical University"

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

as at 31 December 2025 (in KZT thousand)

2. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

Statement of Compliance

The Group's consolidated financial statements for the year ended 31 December 2025 were prepared in

accordance with Order of the Minister of Finance of the Republic of Kazakhstan No. 404 dated 28

June 2017 (as amended by Order No. 241 dated 2 March 2022) and International Financial Reporting

Standards (IFRS) as issued by the IASB.

These financial statements were prepared under the historical cost convention, unless otherwise stated

in the accounting policies and the notes to these financial statements.

Significant accounting judgments and estimates

The preparation of the group's financial statements necessitates management to make assessments and

formulate estimates and assumptions at the conclusion of the accounting period that impact the reported

amounts of income, expenses, assets, and liabilities, as well as the disclosure of information regarding

contingent liabilities and assets. Nonetheless, uncertainty regarding these assumptions and estimations

may result in outcomes that may necessitate substantial adjustments in the carrying value of the asset or

liability in question in the future.

The key assumptions regarding the future and other significant sources of uncertainty in the estimates

at the reporting date that may materially impact the carrying amount of assets and liabilities in the

upcoming financial year relate to:

- The assessment of the fair value of a particular building;

- The estimation of the allowance for probable credit losses on accounts receivable;

- Recognition of deferred tax assets; and

- Judgments about the values of assets and liabilities of the associated fund.

The Company's assumptions and estimates are based on initial data available at the time when the

financial statements were prepared. However, due to changes in market conditions or other unforeseen

circumstances beyond the Company's control, these assumptions may be revised. Any such revisions

will be reflected in future estimates as they become available.

Fair value of financial instruments

When the fair value of financial assets and financial liabilities recognized in the statement of financial

position cannot be determined based on quoted prices in active markets, they are determined using

valuation models, including discounted cash flow models. These models use information from

observable markets whenever possible, but where this is not practicable, a degree of judgment is required

to establish fair value. Judgments include consideration of inputs such as liquidity risk, credit risk and

volatility. Changes in assumptions regarding these factors could affect the fair value of financial

instruments recorded in the financial statements.

Functional and presentation currency of the financial statements

The national currency of Kazakhstan is the tenge, which serves as the functional currency for the Group
and is used in thene preparation of its consolidated financial statements in compliance with International
Financial Reporting Standards (IFRS).

All financial data presented in tenge are rounded to the nearest thousand, unless otherwise specified

The principle of business continuity

The Group continues to operate in accordance with the approved Strategy and Development Plan for
2022-2026.
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These financial statements have been prepared taking into account the above circumstances.

Accrual principle

time

These financial statements, except for the cash flow information, have been prepared on an accrual basis.

The accrual method is applied by recognizing the results of transactions and other events at the

they occur, regardless of when payment is made. Transactions and events are recorded in the accounting

records and included in the relevant period's financial statements.

Recognition of elements of financial statements

The financial statements include all transactions and events that meet the definition of the elements of

the financial statements and the condition for their recognition:

- The Group is largely confident that any economic benefit associated with the facility will be gained

(or lost);

- the object has a value or valuation that can be reliably measured.

All elements of the financial statements are presented in the statement of financial position and the

statement of comprehensive income in the form of items. The combination of several elements of the

financial statements into one item was made taking into account their characteristics (functions) in the

Group's activities.

Presentation sequence

The presentation and classification of items in financial statements is maintained from one period to the

next. A significant revision to the presentation of the financial statements may require changes to the

presentation of the financial statements. Group makes changes to the financial statements provided only

if the revised presentation provides information that is reliable and more meaningful to users of the

financial statements, and the revised structure is likely to be maintained and the comparability of the

information will not be affected.

Settlement

The Group does not offset assets and liabilities, income and expenses, except in cases where this is

permitted or required by any standard.

The Basis of Consolidation

The consolidated financial statements comprise the financial statements of the Group and its

subsidiaries as at 31 December 2025.

Control exists when the Group is exposed, or has rights, to variable returns from its involvement with

an investee and has the ability to affect those returns through its power over the investee. In particular,

the Group controls an investee if, and only if, the Group has:

power over the investee (i.e. existing rights that give it the current ability to direct the relevant

activities of the investee);

exposure, or rights, to variable returns from its involvement with the investee; and

• the ability to use its power over the investee to affect the amount of the Group's returns.

The Group reassesses whether it controls an investee if facts and circumstances indicate that there are

changes to one or more of the three elements of control.

A subsidiary is consolidated from the date on which the Group obtains control and continues to be

consolidated until the date on which such control is lost. The assets, liabilities, income and expenses of

a subsidiary acquired or disposed of during the year are included in the statement of profit or loss and
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